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Terms and Conditions of the Premium Instalments Plan 
 
The following terms and conditions apply if you apply to pay a new policy premium on the Premium 
Instalments Plan (“the Plan”) or pay the renewal premium for an existing policy on the Plan.  
M J Touzel (Insurance Brokers) Limited trading as Islands Insurance is under no obligation to accept 
any application for the Premium Instalment Plan. 
 

1. The Plan is only available to persons who are at least 18 years of age. The total premium to be paid 
will be subject to the current minimum premium applied for the type of policy.  

2. The commencement date of the Plan is the date of signature for a new policy or each renewal date 
for a policy that already exists. The total premium is owed by you to M J Touzel (Insurance 
Brokers) Limited at the commencement date, it is not the case that each instalment buys one 
month’s cover. 

3. The Plan will continue until cancelled in accordance with the provisions of term 9. 
4. All payments under the Plan can only be by Direct Debit from your bank account for the amounts 

specified in the M J Touzel (Insurance Brokers) Limited advice letter or renewal notice. These 
amounts will include the service charge. You must notify M J Touzel (Insurance Brokers) Limited of 
any changes in your banking details to ensure payment on time. 

5. You undertake to maintain sufficient funds in the account to meet each payment. Failure to make 
good any missing payment will result in cancellation of your policy. This will be with effect from 7 
days after the due date of the defaulted instalment, or the day following an unsuccessful re-presented 
instalment. 

6. M J Touzel (Insurance Brokers) Limited reserve the right to vary the service charge on an annual 
basis, but this revised service charge will be advised to you before the renewal of your policy. 

7. M J Touzel (Insurance Brokers) Limited reserves the right to deduct any outstanding balance of 
unpaid premiums from any claims settlement that may be due. 

8. If for any reason an additional or return premium is included in the Plan (for example following a 
change of motor vehicle) the current service charge may be applied to the extra premium, on a 
proportionate basis. 

9. The Plan can be cancelled if either party gives the other 14 days’ notice in writing, or you are in 
default of the Plan Terms and Conditions and the default remains unresolved. 

10. Upon cancellation of the Plan the outstanding balance of unpaid premiums will become 
payable immediately. 

11. If you are in default of the Plan and the Plan is cancelled by us you must immediately surrender to  
M J Touzel (Insurance Brokers) Limited any Cover Note, Windscreen Insurance Display or 
Certificate of Motor or Employer’s Liability Insurance issued for this policy. 

 

The Direct Debit Guarantee        
  

This Guarantee is offered by all Banks and Building Societies that take part in the Direct Debit Scheme. 
• The efficiency and security of the Scheme is monitored and protected by your own Bank and 

Building Society  
• If the amounts to be paid or the payment dates change, M J Touzel (Insurance Brokers) Limited will 

notify you 14 working days in advance of your account being debited or as otherwise agreed. 
• If an error is made by M J Touzel (Insurance Brokers) Limited or your Bank or Building Society, 

you are guaranteed a full and immediate refund from your branch of the amount paid. 
• You can cancel a Direct debit at any time by writing to your Bank or Building Society.  Please also 

send a copy of the letter to us. 
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Instruction to your Bank or Building Society to pay Direct Debits 
Please fill in the whole form using a ballpoint 
pen and send it to:      Originators Identification Number 
 

942489         
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 Reference Number (Office Use Only) 
 

        
 

 

M J Touzel (Insurance Brokers) Limited 
Kingsgate House 
55 The Esplanade 
St Helier 
Jersey  JE1 4HQ   
 

 Name(s) of Account Holder(s) 

 
    Bank or Building Society Account Number 

 
  Branch Sort Code    

               

Instruction to your Bank or Building Society.  
Please pay M J Touzel (Insurance Brokers) 
Limited Direct debits from the account 
detailed on this Instruction subject to the 
safeguards assured by the Direct Debit 
Guarantee. I understand that this instruction 
may remain with M J Touzel (Insurance 
Brokers) Limited and if so, details will be 
passed electronically to my Bank/Building 
Society. 
 

 
 

        

      
        
 Name and full postal address of your Bank 
 or Building Society 

Signature(s) 

  
Banks and Building Societies may not accept 
Direct Debit instructions from some types of 

account 
 

------------------------------------------------------------------------------------------------------------------------- 
PREMIUM INSTALMENTS PLAN – APPLICATION FORM 

Please read carefully 
 I wish to pay my Insurance premium by instalments and confirm that; 
• I am over 18 years of age 
• The instalments will be paid monthly by direct debit 
• I agree that funds will be available in my nominated bank account to meet each monthly instalment  
• I understand that if any instalment is not paid, the policy will be cancelled and the benefits cease as stated in Term 5 of the 

Terms and Conditions. In such an event, I agree to immediately return to M J Touzel (Insurance Brokers) Limited any 
 Cover Note, Windscreen Insurance Display or Certificate of Motor or Employer’s Liability Insurance issued for this policy. 

 
I have read and accepted the Terms and Conditions 
 
Name  (Mr/Mrs/Miss)                                                          Policy No. ____________________________                                                 
                                                                                                          
Signature                                       Date                              Telephone Daytime                              Evening ____________              
  

Please complete this page and send it to us 

 To the Manager                                  
Bank Name Date 

 Address 
 
 
                                      Postcode 
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